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The Reeoladesh Oboerver
'WB provides $81m credit

~ for higher edn project

_ The World Bank will pro-.
vide US$ 81 miilion in credit
10 . Bangladesh for imple-
-.menting “Higher Education
Quality Enhancement Project
{HEQEP) aimed at improving
standard of education ot
university level. reports UNR.
An Agreermen 1o s cffect
was signed boiween the gov-
ernment of Bangladesh and
the Imerationat Develop-
maont Agency (iDAY of the
World Bank at the Economic
Helauons  Division  (ERD}
office on Sunday. .
Mohammad Mefbshuddin,
Additional Secretary of ERD.
and” Xlan Zhu, Coeunury Di-

‘reuor. of~the World Bank

Dhaka Office. signed .the
agreement on behall of the.
respeciive side. .

The HEQEP will be imple-
mented fram 2009 to 2013 by
the University -Granie Com-
wmission {UGCH uider oitfe
Ministry of Sducation. with
high hopes for upgrading the,
standards of education "al
higher jevels-a priorily Jask
which critics say has been bl
managed over the years. 4,

Major- objectives of the

project are o impnove the
quality of research and

teaching-leaming method of 7

the higher educational insd-
, ritions. cnhance compatibil-
ity between the academic
studies and learning, which
are exséntial for appiying on
oty market. and strengthen
technical and  institutional
capacity of public universities
as well as some of the privawe
universiies “on a  limited
scale™. "
. Besides, steps woukd be
taken for effective improve-
mept of coordinating roic of
the UGC through further
strengthening lis institutional
capacity, so” that it can per-
form up to the mark,

“The project will promaote
academic nnovation: build

)

s

instislonal capacity  aud
raise the counectivity capac.
fiy of the higher cducation
secior,” it Is stated inthe
bbjective of the credivdeal.

An Academic Innovation
Fund will be made available
for ail oligible public and
private universities on com-
petitive basls to improve the
quality of academic activities
and outcomes in some of the
applied area of studics, as
well as 1o strengthen wiiver-
shies' tinkages with national
development effonts. *

The project will also sup-
port the public and private
universities through  esiab-
lishing Bangtadesh Rescarch
and Educational Network
which is a high-performance
Information and Communi-
cations Technologies #CT)
newwork providing “connec-
tivity between cducation and
research | institutions within
the couniry, and giobal aca-
demic conununity.

tt will facititate academics.
scientists and rescarchers of
higher education to integrate
themn in intemational col-
taborative  rescarch  and
catalyze innovation in the
country. |

The credit is being pro-
ﬁﬁ.onvccltcessio:xak,tcnns.
whith will be rkpayabie by

s Bangladesh Lovernniéni
w0 years with a gracg)pe- |
‘riog‘..g‘[@ycars, .
v Aspplicable  servi
wcharge i¢ 0.75 percent on fhe
withtlrbwn * credit  balance
ai;d 5 commyitment charge of
maxinwim 0.5 percent on the
unwithdrawn balance will be
applied based on decision by
thefixecutive *Board of the
\Wortd Bank. ’
C M is expected thal suce
cessful  implememation  of
the project would conmibuie
to the quality. improvenent
of education both in public
and private universities,” says

Lanoflicial refen




