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The Bangladesh Times

I Hlﬁlghllghts

.. DHAKA, hune'12: Fnllumng
arc the hlghllghts of the proposed
-National Budget for the financial '
j year 1991 92, reports BSS. '
Revenue recmpts-—Taka

- 850325crwe S '

| . Revenue expend:ture—Taka
8083.09 crore. .-’a L

Foreign granthTaka 2969 39
crore.

_ | _Fure.lgn lnf;l—Taka 4326 '?2

E « ] crore.
Armual Devr:.lo mént . Pro-
gramme (ADP}—Ta]-:a 7500 crore.

" +Revenue budget surplus—
"Taka 419.83 crore.- '

- - - External resuurcus fu-r-lhe An-
(" nual Develupment Programme
i
i

- have been estimated at Taka 6435
- crore which include project aid of
Taka 4380 crore and commeodity
aid of Taka 1730 crore. The do.
_mestic resources would provide 14
" per cent nl' the total develnpmcnt
“outlay.”
Add:tmnal dumesnc rcsourcg_;
_Contd. on page 8 col. 4
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A—REVENUE BUDGET { N I
. B LN
Receipt—Striemint—t 8$303-09 | 7822703 | #/8050°46
- ¥ * - _.'_r":"f
E:pepditwe'_—ﬂm:mem—lll ‘e - 8083-25% 7310 24 %jmm
| ' ] Co T SRER
N ' Revenn: Surplus @ .. 41984 su-_rg T 75046
i 'H—FDREIGN Gm-ﬁtatnm—w o) “es 296989 2573- 34 | " 47250881
C—~CAPITAL BUDGET ' - N R
_ ‘:f-'ﬂru‘:;n Lhnn—-St:temmt—-W{:)_ —_ 43257'2 352315 :31332?54
D—DOMESTIC CAPITAL NET : I ;__
‘ ) -f!,_a- .':,f# ‘i-""'
Domestic Loins 2nd Advances and Capitad - 337847 | (=~ e b
E.::pmd:tm': exchnding Food outlay and =) }S?T M ‘ }Ell H
ADF (N¢!)~Statement—V, | ' . i
PIH:A:WMt cf the Republic (Net)— - %3824 S48 60 | - 247.82
Statement=¥1 _ N '.
Touad~Domestic. Capital—Not (4) .. _ - ] (-}3? 23
Total—Budgetacy Resauroes {n4t-4-c4d)
Bxtra Budpriary Rm:mu—‘ﬁmnmt—m - 34 -9 uz-!ﬁ 32500
_ A S
v Total—Resources Awilable X.. T994: |3‘ 6939-T3 | 7674790
E~USE OF RESOURCES' 1=
mfﬂv?ﬁ“’“m‘ Programme—State- . 700-00 | ezi-on| sesso0
—— ,‘ r.o
F‘m‘d fﬂ'l" w'ﬂlh an - . m.!n ) '“ 45-”
Now-ADP Projets .. =~ . .. - 18041 “$015 .. - 8s0d
- Agricultura! Resesrch ., e s 3-'!1 m e mm
Graieen Bank " I-.' zsm T |
Food Bofee . - ] wrol o £ ViS00
Netombay v Focd Oporation——Sixte- i I (T72-01) [&EJ 1‘3] Eunsu o)
ment-Y1i ; ] m s
Trausfer t0 Puhfnc Account of the Republxe ve {—430- DU] {_..43@ m] _ ,,.;m ﬂﬂ)l
- ' - Lo i...-*_‘.g-
Tota]l Resoturces neoded Y - 8548 20

Additional resonroes poquired MY ..
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The Bangladesh Observer
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by 9.42 p.c. _

Staf”. Cnﬁ'espo;ldent

The cost of living’index of the ,
j

middle -class people of Dhaka in
Creased by 9.42 per cent in the first
nine months of 1990-9] (July 1990 1o
March 1991) aver the corresponding
period of the last fiscal year (1989-
- 90). The rate of inflatjor, during the
same period in 1989-90 was 9.8 per
. 1€ent, according 1o Bangladesh eco.-

nomic  survey released  op
- Wednesday. o | ‘

“~w _ The economic survey said idhat”
\there was an upward trend in cost of
hiving and price index during the first
nine*months of the fiscal year 1990-

-§91. During the penod under review.
Jthe price index of food increased by

*7.32 per cent. housing and.domestic
ﬂ{/ Spending by 9.09. percent.  fuel and

€ncrgy price index by 37.35 per cent,

.ji clothes and shoes by 8.15 per cen
b and miscellaneous 1.99 per-cent. Ji |
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~ Conid from page 1 -

accountability and transparency in

all actions of the government.”

He said the government will
continue. to reduce regulations and
conirols, resist,all pressures for
their restoration, ensure

implementation of policy decisions’

at all levels and make .the
-hdustries competitive under
* market pressure.
He said the sysiem losses of

under control and targetted pro-
grammes will be taken up for
poverty alleviation, The Finance
‘Minister said for reaching the
goal of self-rchant economy, o-

- - — S <

. mestic resource mobilisation and
tax administration will- be im-
proved.

' Mr Rahman said the govemn-

t ment intends 10 raise the propor-

i tion of domestic Tesources in dé-
velopment outlay| why

995 and by the turn of the
ury miore than 50 per cent.
Furning to the macro-eco-

Eby

r
E
#

the public utihues will be brought.

ch was al--
b most nil in 1989-90. t0'35 per cent

nomic mismanagement during the.

autocratic regime of last nine
ycars, the Finance Minister said
corruption was ‘institutionalised

during the last autocratic regime.’

The struciure of rules and princi-
ples for management of govern-

ment {inance, budgeting and plan- .

ning btoke down. Licences and
permits were issued for the benefit
of particular individuals or groups
‘for import of essential commodi-

lics- such as sugar, salt and pow-
der. Projects were taken up under
~ administrative direction in com-

'plete disregard of the process of
scrutiny by the Planming Com-

_ mission.

The Finance Minister stressed
that _accountability- has 1o be

established in all areas and ‘at all

levels of the'goveirnment and dis-
cipline in government financial
management has lo be restored

and ‘appropriate principles have 10,

be established. for planning and
development.
FINANCIAL INDISCIPLINE

He said.indiscipline in the fi*

£ ¢
nancial sector has crealc 2 CTisis”
for the economy. He said the gov-
ernment will firmly pursue the
measures that have already been

. taken [irmly for recovery of de-
faulted lo.ais. . -

CURRENT EXPENDITURE
The Finance Minister said
during the period between 1983-

- 84 and 1989-90, anmual growth of
revenue averaged 14 per cent
whilc that of the current expendi-
ture averaged 18 per cent which,
he said, resulied 1n increased de-
pendence On external assistance
for development outlay. " -

MAJOR OBJECTIVE

ﬁ Mr. Saifur Rahman said the
major objective of the economic
. development policy of the present
BNP government 1§, alleviation of
poverty through higher " and
-equitable economic growth. He a
said higher priority 1n develop-

~ment strategy will be given 1o~ - 4

apriculture, irrigation, waler re- ] £

- saurces, rural infrastructure and |
<inall and medium; industries lo-

" cated in rural areas. o
~ He said the Jamuna bridge. the 2 -
Meghna bridge and the flood ac- -

I tion plan will feature prominently
- in the programme for infrastruc- "

wre development.. .

~ RECESSION

" Mr Saifur Rahman said con-

- rraciion of broad money and credit :

reserves during the current fiscal © I~

year revealed & recessionary irend

~in the economy and the govern- .

1 ment todk some comrective Sieps In

this regard. 1 . y

SJ\LJ\RY INCREA;SE .

" The Finance Minister said the |
government was cognisant of the -,
need for appropriate’ levels of *
!_ salary, allowances and other bene-

fits for the govemment cmployees. -, :
He, however, said expenditure on
account of enhanced salary, al-
lowances and other benelits
should be considered in the overall

1 { contextof uts impact on goverment

-} finance. o

He felt that it was more impor-- P
tant to maintain stability of prices i |

. ¥of essential goods than enhance-

ment of wages and salary. . !_, .

REVISED BUDGET :
In the revised budget for 1990-

91, the révenue recicpt has been ¢ %

estimated at Tk 7,822.03 crore as |

against Tk 8,050.46 crore esti- '
mated in the original budget for !

the year. The revenue expenditure .

:+ the revised budget increased by -

only tk 10.24 to 7,310.24 crorc

from the original budget esimate 3

T i

_.1‘-"-1-

. -

o als

-
=i

t | of Tk 7,300 crore. Y
The Finance Minister said the P
government had incurred an adda-
tional expenditure of Tk 175 crore ; -
from its own tesources for there- 1
lief arid rchabilitation in the cy- }
clone affected arcas till may last. 1 i

ADP P
The estimated outlay on the {
¥ annual development plan for by
1991-92 stands a1 Tk 7,500 crore, v .
an increase by Tk 1,832 crore over tooe
_the original annual development }n— :
programme for 1990-91 and TK
1,379 crore over the revised ADP Y
for the current fiscal. The Finance v
| Ministér said allocation has been | ’
i increascd: ‘considerable for the }
sactors like agriculture, rural de-
- § velopment, irrigation) and flood §
control, education and health in /
i the next year's ADP. L.}"
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